JLLul±i -/ujliJjxlII ^Opmill 
Saudi Fransi Capital 

J-&I p Jpla ‘ 3 <P j— J -<U 



cuJlnJI ^IgjjjlU pgjJI jJjoill 

Y ♦ N A jj.ai.ili j N Y 


Qjj gglill l jlpj 


^-pp 1—aaaa 1 4 K 0 "i A, N Y 1 J—at J1 aj 1 X ♦ ,A 4a —uuj e-L*ap!l ^ja ^—luxijJI Jjj— lllII j—tups £-iajl • 

Jp Jxll 4_JU^!I 4_a 1 0II CxaJa .4_1^5 ' A , 0 1 A j_ic. X N , A 4a_moa ^—xa — ^dpaJI _ lllII j _<2pa 

■ I' ^ Q /nl 1 ** * ^ ' * 11 1 • I_aja Y 4 J Nl p_ lLq Y,A J^l_< mj 1 a i p_ila 1, * 

.^ 5 -ojjJI JjL\ "'ll 4—ap ^—ILapp X® * ,A ( _ s —It 4—apll i_i—Jjj— lllII P *plj_a (jx—aaaJI 

Jpjl O 1~L. lS-1_*ap!l ^L_5_1 X * ,Y 4_1_LULX1 4 j _liLll I JIj—LuALI _LU jl_tj^j-a J_lllpa £._£Ujl 0 

J j) /nII J _LUp J_iLiLa Sj_a N 1 ,A pj_iLaa _ lu J _iit ^_lap 6j 1 9 1 4_Lxa^> jj *\ a 1 j_ixpaJI 

.Sj_a Y N, * jL\ 5a 1 ^_ixaapl 

La£ c^j _IIpll j_ 5 -lt X N, ij X N, ♦ cNj_*-q-i ia_ ojLuj^!I jp_aJI _ Lx9j dp_Ixll 1x9 d a J£ ^iiap • 

_Slip la J_ 1 P 9 AII J_i^-axlp jLaaa_upl £-1_1x9 s-ljl .X* ,Y 4a_ixaa cNI_uaaAll £-1 1x9 £. 9ap 

i^lxdl Kj-Jl 3 (ARAMCO AB/ Y Y Y Y) 4jjj» mil 4^j_i ^ p 6 J oll^ .Xo, N 

.Ltliljl jJ£si\ (ALCO AB/ Y > V *) ^ J? l l l 4^j_ii.j (KINGDOM AB/ i YA ♦) LxAjliJI 

^LaJI Jid—i. 4 _j^LA| Loj—luj jl 6J—J \ Ij-iA (_>Aj—flj ^—1 4 ^qj*\^. II ^1 4__JLqJI j_i jj ^j —uz m 

( 4 —^3\j —lojcA\) . Y * Y * 

4_l1^jJ CjIjI lu ^j-la 4_i J j-* lllII 4_uj_»_ 1I 4 < vl^^ll i4 lILqJI Sjlj^ 9 J^9s5 LLL0 J^^xcxaJ li9j # 

^j^-ij-ol jl Ao YY 4 <uii cjI jj lu jlj us^! Jo l=A. jl lal ^^9 <Y • Y • j iLxi Jj La^i Sj 1 

^^ol J*^3J jl_Ao N Y i_)jl_Li La (j^xi-uaAj ^Gxi lu O i-l. _Dl ^LaJI ((jx.j jl lLo NY*) 

liJLJI 4_iLi_aJI _idll (Jj^j-aj Sjl_t^! 4-1 Ja_IcA-aJI (jAjtJI 4_ax9 ^JLaji.^ _a ((J-u.j jl_lLa 1 ® ) 

((4a^\j ^_9^ja '.ji.N i^aW) .1 il^a LiJxtxj ^G-i_ lu^j 

^xtda lu (ARAMCO AB/ Y Y Y Y) 4_ijj_* uJI 4_uj-*JI ci ijJI 4^j lu ^Ijj) 4xlLaJI j ij^ # 

,j-a j_ f-j _^Jl ^_ua ^G_i_ lu O_La. iJa_9x11 t lj_uu jl_uax9*i!l ^_i jxj ^_9 4_^-LxaJI Jj_£a. 

j_s-l £ - _ 1 -l^ 1 _ia-aJI ^-aJLsJI ^1_axt^ll Jtl_ luxlu I_alxi i4xlaxxll £->jl_<xixxlt ^_9 CiljaLaJI 

(4a^Nj ^__9^ja _ loxAN) _ala'll Jl aJI (_>ulj 

4_JLaJI Jj-llJI ^ (ARAMCO AB/YYYY) 4aj ja mil ^L_x,^lJI cx-ijll 4^j_ii. ^IjJ . 

—ILsJI ^—9 4—JLa Jj —lu j —j^I £ —luIj J^jlj—a ^—xuxi ,^1 ^—1| i (jx—al ^lj— i J^jlj—a — 4 _iJ^ji—lllII 

^N_2j\ —l£ucA\) 

4_iJj-*—uJI ^j^xsljl 4^j—ill ^—oj*i! JaacaJI ^IjJ^ll —t ( J^jlja) — 4_iJjJi—uJI 4xlLaJI Jj— lllII Cj— lltl m 

^La^jlxi 4_9U=JI itLi_ua itjxxa j_ixJja^j ^_Liiaa^jJI J^j—luJI j_<xj-a (ARAJVICO AB/ Y Y Y Y) 

^\^j\ j,.N i/~\ A\) . Y * N ^ jaa—uiij N A 

,_j-a itj-9j-aJI _t jJI Jj 9 jlj2JI 4 ixxalxll Cil 9 l 11 A al(g Cil tjlxaJI ^ 9 J i/~i9 11 4xaJ CjjJ ual # 

laxi (ALINMATO AB/ AY N Y) ^jLa pL-al^l i^j_i daA ixJUJI g-j^JI i^^_i Jai 

^\^j\ ^__9^ja '. j.\ .4 ixJLaJI ^ j j aJI i^j lu Cilt Jja uxa ^9 Oj J i J L*xa 




Italfdjl jiSill ^jiiniJI ■••|l c -ijiiill ^nmiiil \ 

4-axflJI 

(l>“-j a*A°) 

XjtJlIJI 

^bltl pi ASpJI 


Yo^ 

XY,Y- 

N * ,N * 

^jliaJI^PlU^^ljlj 

V 

XNA- 

Y>,Y° 

*i!it_j-ax_a 


XN,o- 

Y^,V * 

ixij-»JI pljaJI 

0 

XN,Y- 

Y>,Y* 

^1 ^j-lu - 4—LluLlu^I 1 iaaL.La.i5UI CjLcL'lx-JI 

Y 

XN,*- 

ii,oo 

ell a iiiALI 4a Jj * 111 H 


(jjyzuj JUj Jgilo) finirill . inn JJglij ji^Ll ^minlll 

JjIaUI lLox9 

X puJI 

pi 

aSIjnxJI 


X N ♦, • 

Yo,Y* 

4-iJjj» mil j^*S» a Jl — iajj^a mil 4 xij-»JI CxijJI 

YA“\ 

X*A 

AY,A • 

^IJI^^a 

YAY 

XN ,o 

Y1,YA 

e-Laa^ll xS^i^a 

Yo^ 

XY,Y- 

N ♦, N ♦ 

^jLBjUI jajJaxL! (jl^jSlI jlj 

UN 

x*,v 

AY,A* 

i ’ 1 S 1 > n — d 4 /nl /n^ll ClLcL-JUall 4 ^ 




^giJI iO ^ini. jll ^ggnill jiLgo ciSp. 


A, Y * * -i 



-jXLLl\ 


QjjgamJl QiJlall ^ggujJI ^ iJljiiugnJI ibl 


Aa_a_ijJI 

jla paJI 

X jaUJI Aalja 

pUI 

X (^tJXLU^I 

pUI 

X lt 0 ^' 

jUtl pi 

Pi^i 

YN,* 

Y,A 

Y,A 

* ,A 

A,NY1 

LS- tu ^4>ll Jj-lJI pup 

r/t 

N o A,V 

1,A- 

N ,A- 

A,o 1A 

- 4a jl^oJI Jj-lJI PP 

YV,A 

NY, A 


N,* 

o,oN ♦ 

iiUUI 

YY,A 

o,i- 

Y,o 

N,1 

1,AAA 

4xluLlu^!I JpJI 

YY,N 

N,V 

Y, 1 

* ,o 

Y,AAV 

iaJI a mljJl ^ 1 inII 

U,A 

o, ♦ 

♦,A 

♦ ,Y 

1,Y1 o 

4 ,viallj iijlxxll CiLaJxJI 

NA,V 

N A,A 

N,A 

N,Y 

1,N YY 

JflaJI 

f/t 

NY,A- 

N,A 

N, Y 

Y,N AA 

pS!l ilaps pj| 

YN ,Y 

YY,Y 

Y,V 

Y,* 

Y,A * 1 

ia^*d (j~i iii^I CiLojiJI 

YY, Y 

YN,Y- 

• ,Y 

* 

A,* * o 

jLAlt)ll 

YN ,A 

A,A 

N,Y 

*,V 

V,YYN 

iajapll 

YA,* 

V,V 

N,N 

* ,A 

A,1 * Y 

4a jt*dl 4apa 

r/t 

o, ♦ 

Y,* 

• ,A- 

!,♦ AY 

ia jt^ll ^Ixal 

Yi,A 

A,N- 

• ,A 

* ,o 

Y,o YA 

iaaxaaxll ialtjJI 

r/t 

N N ,1- 

♦,1 

♦,1 

Y,1 YV 

iajjSn 

N Y,V 

A,Y 

Y,Y 

N,* 

V,AVA 

dpJI 

r/t 

A,A- 

Y,Y 

o,N 

Y,NY1 

pjpiJI j jl aVi ndl 

f/t 

♦,A 

N ,o 

♦ ,N 

1,YN Y 

p-olaJI 

N A,A 

N o,V 

1,V 

* ,Y 

A,YoY 

Ci^Lual^l 

r/t 

YA,Y 

N,l- 

. ? 0- 

l,YoA 

ialaUI jplj-aJI 

Yo,N 

V,o 

N, Y 

N, N 

Y,AAV 

iJjljxaJI iajI 5 » II pjlajuaJI 

r/t 

N N, 1- 

♦,1- 

♦ ,Y- 

Y,Ao A 

Caljl 5 » II japaa j Sjljl 

c^jAjCi^Ia •. j,^jy\x\W 


IeIqjjI jiSLl j imSI l jjlSjmJI pmiiil 


4-axoJI 

(t>“.j jp«) 

xpui 

jtAtl pi 

ASpJI 

N,N N1 

X N *, ♦ 

Yo,Y * 

4aJjj» mil aljl — iaJj$» mII 4aaja(JI CaajJI 

N o 

XA,A 

V,Y1 

iaAlLflJI IA laall 

o . 

XV,V 

YA,* • 

ppll 

YV 

XA,A 

N N, 11 

Jala*. Cixa-Lul 

YY 

XA,A 

YA,N o 

4aipj| iiKlaJI Cila-Lul 




qddIqJI QiDgnszJI iJlicniJI ."ilr ln'iS I 


^UjlxJI piJI 


Y * N A j.i a »ii.i j N Y 

^ hi iplJI ^gjj^a mil daaJI 

Y* N A ^xa-LuaJ N 0 

iaJjj* mil CiAlal^JI 

Y • N A j.ia »n.i j N A 

4axlxll CiLaJaUJ ^LluI^jxJI 

Y • N A j.ia iii.i j N A 

Sjajapl dlaa 

Y ♦ N A ^xa-xa J NA 

Jjxalxil Llu^I 

Y • N A j.i a iii.i j N V 

galiJI jU3l 


'■ J .\ ir\ ft\\ 

\ Y ^ jIxloS!! cuaaJi (N) toUi^Li 


Y • \ 






































JLLul±l -/llLljJ-OJI ^Oprillll 
Saudi Fransi Capital 

*JdVI ^ Jjj-Lj ‘ 3 -j— 



cuJInJI ^Ignilil ^ugjJI jjjdIII 

Y ♦ > ^ jj.ai.ili j ^ Y 


^Tihll JglcUl jnhn JgD jlpj g ainJLszJI jliiiJI 


j_iuj-a 3_a JS £._£Ujl tid_L2b tf -Ij_ lAjJI 4 _SlmLaJI 3_9 s-l_a_ij^!l ^3_i 4 _iS_i3-a*ll 3I3_iu*il dd_fllxl # 

^p^llaSi^iil^x-^X^Y 3_LUJ-OJ 33J dil _LU 

4 mimJI LuLiaj^j 33 /n 3 lxl <4 u3I3 m*!! 3 9 .X ♦ , \ 4 _i mjj 3 xLLuail j J33 3^ 

.'/♦ ,Y 4 j—mil I—1013! 33—m3 X ♦ ,T 4 _i—mil Lai Lai I 33—LU ( 2 )—a JS £.—flujl lain 16)31—m-a 

33 LU Q k ~b- L^UjjI 3 lx (JALXQjaJI pj ' 11 ^1 Lll 3 L^l LUlL^. 4 _ 1 J _1 Ill'll 3I3 LU^j I ^ A * a dd^bii 9 I £ 

4 _u^LaJI 1 133S 33 m £-913! I aS X ♦ ,Y 4 _i mil 3 la till 33 in £ SLJ3I lain «X * , ^ 4 i mil 3 w/~ill 

. t5 JU^i u _icXs£jXN,V'o—; Li d—i^l I3 i 3 13— UJ ^ lA* J-^ ' a Q~3 11 —aS ‘ X N , ® 4 _i—mil 


4 a_mil 33_ lu £-£L\j^ id_im. lpIj_lAjJI 4 fl Aiall 3_ 9 f\ _aa3*ll ^3_1 4 _<^ < 1 — H 3I3_iu*il dd_« 

31^ 3d *X * , V 4 i_mil l^j_13SJI 33 a 1 1 ai n tX * , i 4 a_mil 3_ilc^il 33_ lu 2-SU3I LaS V.S ,' 

33 lu 3^-il 3-^ (_j S X * , N 4 _i uiij at. 33 lu 3 A 9 I lain lX * , Y 4 j uiij 3 A c 33 m £ £^3! 

• X * ,Y ^1 —£^3! ^it. 4 —lllLJI ^3^. \ 11 


^g^_i3-a*il 333_A all £_£^3! K \jjo £I 4 _ 9 liaJI CjI _03la a 63!^!^ i_i a 3_t. 3JI_uail 3J3flill 1 _L93 # 

:3j|_ luJI ^ 3 A_Lu*il^ (_)ja3j 33 '1 a ' >A 3!^ fla< 3J-0_ lujJ *\ ^_ 9 ^flijall ^jj _uiiJi ^al_iJI Afl j 11 

^(ji&jta^i^jA —LfiuaW) .((J—iajj 33 j 1 a i , ^ 3A1 fl A i I 

3^ llJ 3-fl CjL>3 \ uia II 33 lA-a 3 LU3-0 3^! fl A <1 3—t u 1^3 La 311 1 ^ 311 il^ 3I” 4^3 iu Cj lit I # 

4 il_ua| Cj _Sl£ .3_13^1 _ 9 2 £ j*\ 3_a 0 Y, 0 ^_ 1 | J_uajJ 33-g_ 4 jiJ-J j_La ^_^“il S3_ail 3_xa^jj 

JjLfllJI 3_a dJ3-a.ll k—fl_ \ iAi 1 (2)_ialt. ^_it. 3_j-ad^i JiJ_a. (_^Jd ^_ 9 k_9jlia3il 

'.jd i/^a\\) .dl—uali^ll iau—uiiii £Jjl—utail 3—a duj-a CJIS3—uJI £—93J ^-a Y ♦ Y * ^5 —9 ^d dl—ual 3 *i 


(J*bLL 3—a ^ji_uail 3 <aliil 4 _a3 Aia ^ _m^i 1 Cd^dl_i-a 6d t 3^- (3_ 4 l 11 (_gd 'fl'nll 311_ 1 -^ all 3 Icl 9 

3J-aliil 4 j Aai CJUI3 — =».| Jaj — lujj ^jil Ci^dl — J-ail 6d — fls k_ 9 d — £J .(Jdl 4—fl K"n JuAil ddl — adL 3_ii3J 
(^ 4 j j ^3X1 •- 3 A a\\ ^ .4 k a3^ II ddl-Lfl mi /1) a 11 Sal flS3 ^^ 1^11 

2-S3JJ l(_^ 3_aJI J_fljJI 4^3^. 4 _ Xja Cjj _jIj (_£d_II3 Y • \ ^al_ail ^_ 9 (_gdl ^isLlI 3_aiJI i _9 _a_ua d-*J # 

313ji=JI ol^^-LiJ Y • Y • e L^Jl ^ ^UUI 3A—aj 03^ bid! - ,3-Jj^' J-^' 4 —aiLLa 

3 a i II 3 '"^i3 4 _Kj^il Sdl_tl ■ **«1 'lac. 3I ^_J| Oj l_ lu I LaS kia !U3*il 33 uJI d 5 A \ a ^ 9 4 _LaLail 

3A—a_i dJ—IdJ 3-ai— lujJ Cj— 93JI 3A—a_i 33AJ—uu d —9 3—a*il 3 *\ 1 CJIS3—iuil dd—li aldl 3—a —lu 

|»-fl>3d 3I J la Y,V) ^ *\j3-a) 3*i3d 3I jla i d3d_a-J 63d—Lai^ ^iI —It. 4 jJIjJI 4 j— mil 3!)—m-L II 
^ —fl>3d 3I j 1 a 0 f 0 ^ ^ ^j3-al 3*l3d 3I jla i , 0 33d ^ Y ♦ i *\ ^ 1 —ail 3 SI—ujlL J—jLLa 

-,3 d . ^a \\) •(3—J^La^ 

(3S-13-0I 3*l3d 3I jla i , ♦ ) ^—j^Lal ^—43d 3 1 —ji-a Y,A 3LaJJ—ml ^t. 3—3^^-^ 4^3—m Ciilt .1 # 
3*i3d 3!—jla ♦ 3_jl3l_a| ^—43d jLtL° J jB ^—mLm I—^jLj dd—SLualj .4 flj 1 -L al—jj-a ^-J—m3J 3^ 

N 3-ajj—mi u\j ( 3J3W II k 9 j '^jil3 ‘4 fljl-L al—Sj-a 4 jj—ujl^III ddLadUl 3_J3iaj (3^3-3! 

63^ dildJ —miil .3JIS 3—Jl 3^13-a 4 _a—m3J 3^ (3 3I jla • , i ) 3—0^Lcl 3I jla 

(2)-a Y ♦ YO ^|_xJI J3_La-J ^d_ 9 Y ♦ ) 4 j _ml_i 9 4j3La. 33 »l-a 0 3 \\ 3JIS3JI 3 9 ddLi3ljaJI 4 _^l-La 

(^433^ '.3d 1^1 a\\^ .1 iLa. 4 j mLt 9 4j3La. 33_ila Y,0 


“ L yj—j^L>j” 4 S 3 —m £—a J—at. 3 I—La| 4_JdLflj| dJ 3 _idl - 4 ji A 3 JI 3 —iia 3 jl J 33 _jj 4 S 3 — lu Cd — a^j # 

3 JI i l _yu _ 133 JI 3 _9 3 1 1 \i 'gl I 33 _IS 3 _jlij Si_mj a 3 J 3 Ai 3-03 _9 k_9 L—rnSj-m*! Sd 3 d -ball 4_ic I i 1 ^ 1 1 

(\-ld\ 3 \ d_A 3 J ’.3 d_iO-eA\) .3 _jla 


dojlnJI JJI 33 .III pm\ 


^3J Ludll Sd^biall 0W3JI 3 9 illiajJI 4 Slti ddLiil l^a 3J-Q mud ^ Y 3 S 1 3-aiI 311 ka^>. II ^3 Jl 3d</ii # 

'. j.S.(u 9 II Y i Y :cd 1 adl3jil ia uijla Jk—Lll Y • Y : 4 iil mJI ddl SlxJl) 3_La mud V 3d 3 (jiia 11 

3^_m 3^ 3_ 3 3t.LLuail ^Uii^l 3_ai Jd_a-a 3J-0_mud ^ Y 3_9I3-0H 4 _a a^> II d_t ^^j 3d_uaj # 

3^—mil 3—c X i ,V — sHj\ — UJL ^ u— G A ^, Y ^ 1 —913! : 4 djl—mil ddl—ilj-JI) Y * i \ 3—13JSI 

^.Lail 3_a (J_jLaail ^_13JI 3_ C XV, 1 3AI_0Lil :ddl_a_93jJI ia_m3J-o ^3jl_mil jal_ail 3_a (J_jLaail 

(^311 S. \^ \kdJJi ’.3d—LduaW) . (3JI mil 3^_11JI 3_C X 1 , Y 3AI fl L kl 13^! mil 

3jaill 3 Sj3-a*jI 4 — 2 liaJI ddl—ajia-a 63^! i_i iSa 3—13^ 3J-0—mud ^ A 3—9I31JI f\ —aj3*ll ^3J 3d—mi 9 

^LflJ3l : 4 djl_mil CdliLuil) 3J-a_mud N Y 3_ 9 3 ^ ii a 11 ^3J_m*li ^al_aJI A flj II 333^-0 3d _ lu* 1 I 

^(jiFb >a^j^bj^ ^l_ jjdjJj ’.3d—ma\\ ) .((J_ia3j 33^-3 ♦ ,A 


j JglcIJI jnhn Jgj ^nmiuj JJljiLgo ibl 


* 

duajjJI 

jla jouJI 

7 . ^LaJI AjIjj 

JfkJuJI 

'/ 3£3AiuS!l 

jrduJI 

X 

(3*1^13^-' 


i *,a 

V,Y 

♦,V 

i,* 

Y,VU 

(DFM) ^jd 

i 0,0 

Y,o 


♦ ,1 

o,* i ♦ 

(ADX) 3JS3JI 


o,V 

♦ ,Y- 

♦ ,Y- 

o,lV<\ 

(KSE) ddj^l 

> 0,. 

•, i 

• ,Y- 

*,Y 

i ^YY^ 

(QE)3kd 

v,*\ 

V,Y- 

♦ ,i- 

♦ ,N- 

i,*U 

(MSM) 3LaX 

> Y,“V 

U,Y 

* 

♦, Y 

\,0 0 0 

(BSE) 6^^' 

f/t 

0,0 

y° 

* 

oAV 

Idj-a 4 a Aial 3^3^ 3Id 

tWi 

j qjlqJLszJI nmmill uljiLgo ibl 


im 3J1 

iia 3OUJI 
'/ ^UJI 4 jIjj 

jolUI 

7 . 3X3x01^1 

JULX Jl 

3^1x1 pi 


Y • 

Yo,Y 

♦ ,i- 

• , Y 

Y,UY 

(S&P 500 ) ISJ31 

>1 

XI,) 

Y • , 1 

*,*- 

♦ ,i 

A,*\o£ 

(NASDAQ 100 ) ISJ31 

1! 

\V,o 

V, Y 

♦ ,Y- 

•a 

V,YU 

(FTSE 100) SdaLLail 4 SJmJI 

xi,r 

Yl,o 

♦ ,Y- 

♦,A 

>Y,UV 

(DAX) Li Lai! 

X\r 

YY,<\ 

♦ ,Y- 

♦ ,Y 

o,Ali 

(CAC 40) Lmi3d 

0,*\ 

Y 1 ,V 


• ,A 

Y^oi 

(MICEX) U1U33 

\A,"\ 

U,<\ 

• ,Y 

♦ ,i- 

YY,Y<\Y 

(Nikkei) 3LLJI 

\>,l 

r,\ 

♦,A 

• ,A 

YA,Alo 

(HSI) gmjS 2^3* 

U,1 

Y,Y 



Y,i **\ 

(KOSPI) 4JJ3L3JI L33S 

u,- 

iV,Y 

♦,£ 

♦ ,Y 

Y^Yl 

(SHCOMP) 33-^' 

Y“\, ♦ 


♦ ,i- 


♦ 

(NIFTY) dlgil 

\v,t 

Y*\,Y 

♦,N- 

♦ ,Y 


(IBOV) JJ3I3JI 

A ,Y 

i A,Y 



i • V,*\ YY 

(BIST 100) LS Jl 

ii,o 

Y,* 

M- 

• ,v 

\r,i yv 

(EGX30) 3-mu 

U,A 


♦ ,<\ 

• ,A 

i,- 0A 

(MSCI) SliljJI j^l 

Y*,* 

Yi,A 

*,N- 

♦ ,Y 

Y,Y^o 

(MSCI) 3-aJlx 


| himi.jll pIiiiII jLszjjjI oSp. 


jrouJ) 

/ (^3*1 mil 

jla jolUI 

7 . ^LaJI 4jIjj 

301UI 

x ls x 5A- uj ^' 

30LUI 

X cr 0 ^' 


Pin 

o,A 

\A,i 

>,•- 

i,-- 

AY,V 

(J^J j ) 


Y* ,0- 

YY,V- 

Y,*\- 


Y ’ Y (h 

jl^a. 5d*3 33^ /•! -d) 3-a-uUI jliil 

>A,*\ 

i 0,. 

N, ♦ 

*,v 

> ,iv 0 

(Limi3*U j 3SJ3-0I 3'ijd) k_uidJI 

io,A 

A,A 

i,V 

S,X 

M,<\ 

(4 i^ij^ii j 3SJ3-0I 3^3d) 4 iAq II 


> A,> 

i,A 

N ^ 

M • 

(4n=j3*ii/P jjjsI j'ljd) op*dLjJl 

♦ ,V- 

Y,- 

X ,A 


“IAYV 

(P / ) 311UAII 

U,A- 

> > , < \- 

\,\- 

• ,Y- 

Y,Y i S 

(P / LS^>°^ J^J^) distil 

Y,i- 

0, Y- 

i,Y 

. ,0 

i^-Y 

(P / 

A,o- 

Y,Y 

>,•- 


o^^ 


i •,>- 

V- 

\,o- 

\,o- 

YVi 

(^> / Lpfpp9 j ) S J^* 

Y,V 

> > ,“V 

\,A 

• ,Y- 

> Y,i 

(lU »3 / Pe^J^jS-mJI 


(jmiTil jjUj oanJ dgiiJI Jjlj pbgJl) oiuLaJI jIchjI ikullo 


* JlLal^JI 


^dJi 

*,* * 

♦ ,*\Y- 

*,* 


VA<\ 

(331J) 41^13-0^1 SbVfs-Lail oll'ijJI 

♦,Yo 

•,Vi- 

*»* 


Y,Y i 

4jdja mil 4 jj3jJI 4SiaaJI 

• ,Y 1 

♦,Ai- 

*,* 

V 

Y,YY 

SdJblail 4jj3jJI CiljLa'il 

♦,A*\ 

• ,£ £ 

a* 


Y,Vo 

ddJJ^il 

♦ ,YA 

•,*U- 

* > * 

1 

Y,Y“V 

3E9 

♦ ,AY 

i ,YY- 

*,* 


Y,VY 



Y • \ A \Y jLhui&I dumd; 

j ft <Yi l kij'liLdJ jid ^^ddJ j-a-tt- J * . Y 
















































Research&Advisorv@FransiCapital.com.sa 

JLL jiJI 

A* * NYo 

£-^l 

www.sfc.sa 


(^sxu \jM\ A\\W J-ol^Jb i^^Lo-o 4-Slxa <LoJbLu xa ££!j-Ju) Jllul£ j-flJI 4£jdu 

(N N N o Y—YV) v4.jrL> idlll 3 Ia 3^ I d La£. I is 4 _ujj Lai. 4_d Us I 3 j? ml I 4-i.>-fr> 3 -® 4 ^ ^3 ji, I J U. I (jjj 1^ — N * ^ ♦YY\Y\V (S^) L^k.> d ^ <n 

kj^Jliu^dl te±d\- \YY\Y- YVYO diUsI ^A^Y r^uSjJI 

> U YA - YY 1 o 1 :^jJI 3 I 3 UJI 

+ < m N \ YAY AAAV r^li +«\ V\ > \ YAY AAAA 

www.sfc.sa | A* * NYEYYYY 

^jdsLjjJI 3 ^u-dijJI j-iU <4 jJjj«_ajjJI 4£1cJsI 


QjJgginnJI £115 { 


II 


oIpI^I ifll^ jLkSl 3 -® (J-c- <iij-® L$_iL> ja" a ^ 4_fl.l"iA^a ialc j jLu^q 3 -® j-ijiUJI I j.a> 3 Sjjljil cjLa j I«II . Kai ialc. cjLo jl*_a j_sjiLi]| I jji> jlsisU ^5 

cjLqj-UUsIj cjULlJI iaj JI 3 -® J^-to jfl «5" jl ^jjcuJ~C\ *i! JU_ljL^ ^aijiiJI j_s_ajjJI j-jj ^jli |jji> 3 Sjjljil cjIJj-^UIj cjL*_s 3 UIj ^Li^JI is j 3 -® j^Llil iljo«11 

.p-l Fi-^^il (j-® idld*. ^1 4_lol^ j\. c. ^jjiuJI 3 Sjjljil CjLc jl * 11 Cul^ I j| id^3 tu "® C$' (^ojjiJI j_*_udl 4 £j^u J-cl^sIIS *i! Lo£ < ia jiLLI 

(J.A5i Jllijl^ ^aijj^JI j-«-<.aJI 4^ j-aj .4\\ a n Jjl Jj 4 \ y (j i a ^1 i»jLcuS_oj| 4.i.-^-*J, Lu_u ^1 I (j a \ \ ^1 L^jIj^ 6^£.J ^1 id La 4 j3jj ^1 ^1 pI^^vaJ Lui^C. j^j^jJI |jjJ> jC Lx_j 

.45 Li j)Tirs-a ^1 jJjilJI Isl^J ns I ^jC. ^5155 6jl u\~>- (_^l £jC- ^.IjllJI ^1 j L^d-J/ na 

. ^jLSJL 4juaLLJI iijLaiLtu*i!l t_ilx&'dl ^1 j^ ^UJI 3 Us I ^Jl j LlLc^I ij\Jt-i j^j^jJI xi-Li iijLa!u_aj| 4_1 ju2^5 ^_iXS 5 45-a Ji^C > "dj <iaLc CjLc j I» a j-ijilJI Ijji 

.^j^al i nt^il ^.u\.-s-l La^i^Lo ^ si5 idLU ^,3^^ 1^ 3 jUaiLtu'^l fj\ Q 3^1 6 jl /"i5 /na ^j-® 4 lo5 /na 6 jl /7u nil J-C- (^jLflJI (5jLcu5-tol jlj-S (_^l jLLjl 
















